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WP &R .

7.4.13.3 1 WG N AR GH A B HIRSh R 7

AT B ) B PR IS VR R P AL IR (AT SRR R B G ISR FIMNED) K (A
TFEF IR SR $5 58  sh 1 UG BERIE ) (2017 4 10 FJ 1 A HEAT) S0 B R Ak
SR T E XS AT B, G ST PR ARG PR I AT B AL A R B P AR BRI
it 52 BR 1) AR 3558 it A b A8 A 2 5 2 R AN 1) A AR BILRE 7 R 45 5 4R bR S Sl VE F badE AT o S 1 e A
gt

AR BT — F AT RAT RS T A B G R R E R 10%, HASR G 5 AR 1
S HE AR IR SRR — A B RAT RIS A IZIE SRR 10%. AJE g5 A &
3 8 BN AE B R AR T IGREE 3R AR — X B A R R AT T B R AR 1% BT A R
FILIEE SR 15%, AKEG 5 ARG A G B E BN AR R H AR — K LA RRATH
VOB, AR % b7 A R A] IR S 30% (58 A4 AT S AR 0k i L 1 3R AT UE F3 5 5 (1 I F
TR S % b [RIE 2 A FORFBR B 5 4L B AN 32 B3 EL B PR ) o

I
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A G PTF AP UETFAEUETR A G P BT, R IR AEARAT (8 R 193758 5, 80 2k 4 B Uil
F Z IR WA BE H LSS WM 7.4.02, BbAh, AKEEE mT i@ ok Sz E 0 4l gt e 7 SN
RGN PE TR, H B IR— BB SR MR IR A A E . ARk o
TN PESZ IR B B & TF AL 2 & 5 1#E 1 15%. T 2018 47 12 A 31 H, AEEFA 1
B S IR B B A o B < B 1 ELA LEAI O 0.04%

AT G B PN HON JE A A 5™ 7 A TAR H AT AR LB R AR DU (AT AR Al
SIS, B OREE H BRI A9 I8 [m] BRSNS 7 A TTAR Har A8 s e AR B, T 2018 4F 12
H 31 H, ARESAEHE™ 7 A TAEH Al AR5 KK i {5y 185,043,058.73 Jt, HILLHINMN
2 H I8 [ A

[, A RE G 2k e BN JE R & B HIGE (R 52 2 I BI H 552 B0 TR h L #2 IR E
JEUUIRHAZ By 5t T (I SR AT RE F RATAF /KPSt AT e R BUR & S5 A HENE 2, LK
XS AN [FV R AE 5y 0 T ST 5E 5 0 L A B R AT 50 285 U 8 S5 Tt 1 e A B A < A S8 [ D 52 5 A 50
PR AN AE S 0 T XA o AR, AR T < (0 < BN SN 1 308 [ DU 52 g Jor 4 vt e B A1) - AR o 41
fil R S0 S DA 3K RREE IS it ) USSR D S5 0B 22 5l DA DR T4 b > Fe BTS2
W IFHESAFERUETR BHE 7 i L b BEIE M 2 )8 I Hth AR D958 5 0 T Rl [l 52 By i, vl %
2 A R B 5T EOR 5 2 < 4 (R 240 58 IR BV e R A — B

L3 LIRS RSN PEFR bR IR M 45 SR K S sl M KU B ) S B, ASBE A AN T 3 A AL Sl
PERG L R4

7.4.13.4 T XK
737 A A2 46 2k 4 AT e Sl T L1 2 SO B A SR I 98 2 R B Ak T 3 35 A A IR 3% 1 28 50 1
KA ARG, AR R ZRE RS A KU R A A7 6 XU

7.4.13.4.1 FIZE KK

M IR 2 415 < i T EL B 4 0 0 B O < I 52 T S A 2 AR Bl i A AR e sl XU . M AR kv
<R T RIS I b T T R B TR S A S AN E T R R, e VR Sl R 2R S b T R T i
AN IS 31 18] 5 SRR 5 7 37 7M) 2 FHT 58 IS 0 T AR SR I B IR 5 e 80 XU

AR e <5 R < BN T SR AR R < Wi (0 R R AR e B EAT A, IR E I IR R A S A
A5 T 00 B A R AT B

ABE G B BB T A5 BT S RAT R T 3922 55 B 1] e S s st Fl, - DR R A7 AR AR B2 R 1) 236 IXURG:
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7.4.13.4.1.1 FIZRKr i O
Az NRMot
AEER
20184F 12 A 31 14EPIW 1-5 4 58 E At B it
H
wre
AT 654,243.31 - - 41 654,243.31]
s R D 922,840.65 - - 41 922,840.65
AR S 58,251.60) - - - 58,251.60)
N e 184,422,477.3
e 11,077,716.60 99,007,114.64  54,952,546.15  19,385,100.00 9
MIBIE T8 K - - - 2,880.00 2,880.00
MR R, - - - 834,903.26|  834,903.26
A ER D R - - - 29,338.03 29,338.03
12,713,052.16 99,007,114.64 54,952,546.15  20,252,221.29 186,924,934.2
HrE Rt
4
ik
51 Wy 45 i %
it E]jj i 29,000,000.00 - - - 29,000,000.00
MNATHIEFE H K - - - 11,642.49 11,642.49
AT ] 3K - - - 32,579.78 32,579.78
NN YNG4 - - - 95,432.42) 95,432.42
MATFEE 7 - - - 27,266.39 27,266.39
AT 5 R 2% 7 - - - 28,870.03 28,870.03
NATAE 5 % - - - 159,472.38  159,472.38
N AE F - - - 2,632.29 2,632.29
AT AR, - - - 16,233.71 16,233.71
HoAth A7 £5 - - - 368,000.000  368,000.00
29,000,000.00] - - 742,129.49 29,742,129.
UilTisSan
49
) 2 AU B B -16,286,947.84 99,007,114.64 54,952,546.15  19,510,091.80 157,182,804.7
5
FEER
2017512 A 31 14EPIH 1-54F 5 E AR &it
H
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wre
AT TRk 6,394,462.34 : : 1 6:394,462.34
s R D 1,205,685.07] - - 4 1,205,685.07
17 ARIE S 96,436.18 - - . 96,436.18
. e 239,652,847.2
T oG gt 10,485,815.00  156,149,657.100 35,748,310.19]  37,269,065.00 9
MIRGIEFRTE H 2K - - - 2,532,572.80 2,532,572.80
MR R - - - 1,184,256.41] 1,184,256.41
A FR D R - - - 137,894.77  137,894.77|
18,182,398.59  156,149,657.10 41,123,788.98 251,204,154.8
e Rt 35,748,310.19
6
A5t
Sz Y [ ) 4 i %
= ifm . 48,900,000.00 - - - 48,900,000.00
e wk
NATIESFIE H 2K - - 4 2,045,697.58 2,045,697.58
AT 2 [A] 3% - - 4 199,877.93 199,877.93
AT NS - - 4| 118,160.89 118,160.89
MATFEE 7 - - 4 33,760.26 33,760.26)
AT 5 R 2% 77 - - 4 34,928.73 34,928.73
NiAtAZ 5 % - - 4 67,926.38 67,926.38
MATF]E, - - 4 47,529.95 47,529.95
HoAth 471 451 - - 4 365,010.86 365,010.86
fft Tt 48,900,000.00 - - 2,912,892.58 51,812,892.58
-30,717,601.41 199,391,262.2
T ZR AR Tk 1 156,149,657.10,  35,748,310.19  38,210,896.40
8

T RA R AARIE T KGRI EANE, %A 20 0E A 3 FOHE O H s H

REHEFLTRK.

7.4.13.4.1.2 FIZR RS Y BB 43 BT

R B T 30 2 LAAM HAR T 37 28 R R AR
PORA TR iL i B B St G N )
M Em (A NRMIo
AH IR R AR & (AR )
T EN PN EER
2018 %212 A 31 H 2017 %£ 12 A 31 H
1R R 25 NS Whn#y 23,136.51 1 hn%) 57,539.96
2. AR T 25 Nk A ik /%) 23,050.58 ik /%) 57,186.35
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7.4.13.4.2 AT RS
AN IR i <k TR 2 S BOR SR L T RNV SR AR S T A AR B XA . A dE <
RIpT A Bt 7 S St AN RS, R B AN XU

7.4.13.4.3 HAbA#E XU

AR A X 2 4 i 4 PR 4 il LR A SO B AR SR 3 4970 R e T 3 ) 3 R 26 DA
(T 3 A A IR ZR AR B 7 2 A B R o AR TR 2 AR TR S5 A8 5 BT B iy slARA T R R T 3 52 5
(B A5, T TG 0 A AN s KUK SRR - BAMUE 23 R AT 44 B B 28 5 L B Rk S T3 ) 5
A AT BE SRR T UE 7 T 37 B A 8 B (K 2

ANFE G R ANTEM A B B A A I R, SR BT R SRS, SR W
T ECR 0T, BB UER TS AT, MR B~ ie 8 A A W@ YoE: @I B MIESR 1
SEVESI T FE B AMNT, IR PTG A A R L 5E YA B A B A AT I . ARSI S N 8
LEE TR AR, SRR SRS . PR RECE . R AIMTEIE, KRR AT AR A
A A

AT G I AT AL 1 4 B R AR AR A SRR o AR T 43 0 201 45 o [ 5 WA 28 8 7 RO 5 L
BIAME T4 57210 80%: 5 BUUESE IR [ 2 W 2 A B 7= o 0 LU0 AS o T BE 4 B8 7= 1 20%. UL
b, ARSI SN H AR S FTHREE RS s Seit 4%, 2 s 2 Fhoe B 7 ikxt 3 4
BEAT AR FERE, 04 VaR(Value at Risk) AR 25 kA 4 I IO I ZE ARG AR, B i v 45 b of JX
R A7 BR A il

7.4.13.4.3.1 HAh g KU i A1
SRiEAL. ANRTIT
AR EER
2018 /£ 12 A 31 H 2017 4 12 A 31 H
b4 b3 4
TiH
B i
N RE N RE
18 E A5 18 L 431
(%) (%)
T g e T — R 19,385,100.00 12.33 37,269,065.00 18.69
O R S i R s 5 it
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S G M R — iR 4R 147,850,816.19 94.06 179,337,636.79 89.94
oV — St R AR B

ATAE e R 55 7= — BLIE R 5%

Hit 167,235,916.19 106.40 216,606,701.79 108.63

T BRSO AT . AT IR B

7.4.13.4.3.2 FeAbgirks RS KOBURAE S A

i B4 BT S A RS T T b 25 L A R HE 1 AR )
B R B AE DAAME HA 1T 3778 B AR
X AR H 2 T HE I
FALE X E K DAY NE i)
AH IR ARG AR & 1 AR B A M AR
ot
2018 £ 12 A 31 H 2017 £ 12 A 31 H
WS BHEHE BT 5% 1% m#y 11,900,000.00 1 m%y 14,170,000.00
Mk & LB L R B 5% /0% 11,900,000.00 /0% 14,170,000.00

7.4.14 F BT HEBMHT 2 THRR T E U A AR
(1) AfhE

() <l THARMMETETE
A AT ELIRPEREG B A RO ETHEARARTT 5 A H S SO B TR R

R

B R MR B G TEBR TT3 ERZ B AT
SR BRER R U AN AN O B 7 B 5 LR B ) % R SR PR i A\ AL
=R HASRBE P B AN AT I R A

(b) FREERILAA A TR e TR

() HZWEMTEA Y

T 2018 4 12 H 31 H, AFEEFA M LLA uME & A DT NS R st i &R st~ b g T
F—ERRHUY 167,172,916.19 o, B TH 2 RIIARBUN 17,249,561.20 76, ToJ& T55 = /2K

AAI(2017 4E 12 A 31 H: %5—/21k 172,073,856.99 7T, # —JZ1K 67,578,990.30 7, 5 =JZK).

5114k 67 7L



e R R B RIS BB & 2018 E 4 AR T

(i) b T R 2 I ) K25
A3 LS B BV IS T 2 A 2V I 18

X UESRAE 5 B LRI BCR AR, A L RS R 52 5 AN R (B B Bk A5 I 1R 58 2 A
WER) BUR TARAIFRATENG O, A AL TEM H 2585 KRG R H e 22 5 AE R &
BIRAE 90 DR AR R P SR AN 53 1 2 SCMEL AN — SR K AR A 1 B o R AN R L i A A X
TSN ERIMRERE, WA R ACEE AT & SCHE N R 28 — R =R IR

(iil) 2B =JR IR SN EAR BRI A Y2 5] S0

T

(c) AEFFEMLLA RMETFE N &Rl T A
T 2018 - 12 H 31 H, AEREE RFFHIEFEMI LA o E T E R &R 5 7= (2017 4 12 H 31 H:
).

(d) AR efETHE e T H
AL SEUHME T B Rl BT A 465 32 B MSGROM EL Al i f ot K oE S 2 fe

EMHZEIR/N.

(2) BrRASCHMESS, BET6ER B AR G0 2 ) HAl 2T

8 WHASHE
8.1 IREEF=HAEHEM
SHEAL: NIRRT
JF5 i H &5 A SIS (%)
1 ETE e 19,385,100.00 10.37
Hope R 19,385,100.00 10.37
2 Fe 4wt
3 [i] 5 Wi 2l 4 % 165,037,377.39 88.29
Hpe figz 165,037,377.39 88.29
B SCRAIESR
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4 wEEERE - -
5 SRbATA R - B}
6 SENIREE G flgs 7= - -
s ST A1 I ) SR NIR
4Rl ) )
WATHE RS H SN &6
7 X 1,577,083.96 0.84
it
8 HoAth 25 T % 7= 925,372.89 0.50
9 &t 186,924,934.24 100.00
8.2 iR T W R B =R R AE
8.2.1 5 MR FAT I KA B N I S R A
SEEf: NRMt
7 3 G PR
v Tk 25 VIR XN
A (%)
A PN S N 14 , B}
B P4 3 B
C il g b 11,985,100.00 7.62
D B #O0 R OK A = R R, ) B
E 0 - B
F ok AR 3 B}
G TiHIEH . A EEEOL . B
H {E 15 FTE 0l 3 B}
I 5L A AE BRIk 2,420,000.00 1.54
J Rl 1,228,000.00 0.78
K Pia3: |4 B B
L A GG A 45 Ak 45 ) B
M R 2D I B N & |4 3 B
N IRA IREERD A 5t B FE b 3,752,000.00 2.39
0 JERARSS BN HoAth AR 55k 3 B}
P HE 3 B
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Q T2 TAE . .
R A ARE AL R B .

e
S ZE - _

&1t 19,385,100.00 12.33

8.3 JARIZ A SMME G E &R FE B R/ R T A R R R A
AL NRTTT

o B G R
Fag | B i S 24 PR HE() A A
fH LB (%)

1 603305 JEF AR 100,000 3,042,000.00 1.94
2 300059 R E 200,000 2,420,000.00 1.54
3 603019 HORHE 60,000 2,152,800.00 1.37
4 300422 R} 200,000 1,982,000.00 1.26
5 300388 ESEEZNPR 200,000 1,770,000.00 1.13
6 603228 SHERF 30,000 1,499,700.00 0.95
7 002815 FIEHER 100,000 1,461,000.00 0.93
8 002179 LG 40,000 1,347,200.00 0.86
9 002318 AL 200,000 1,268,000.00 0.81
10 601128 i AT 200,000 1,228,000.00 0.78
11 002008 Kok 40,000 1,214,400.00 0.77

8.4 MEH AR EBR R ASHE AR
8.4.1 RIHTNSHE IR Ee B FE 2% 5HT 20 4 KIRE A4
SRR AR

o7 A 4
75 % SEARHS % 22 44 7 N SN T FEEHE Ee
(%)
1 601233 el B2 A7 8,742,997.66 4.38
2 300059 R E 8,524,640.00 4.28
3 002597 GRS 7,770,420.00 3.90
4 600183 G R %5 7,663,953.30 3.84
5 300388 ESEIBZNTN 7,360,716.80 3.69
6 600570 1A T 7,151,317.00 3.59
7 002460 A 6,470,220.40 3.24
8 601818 Y RAERAT 5,470,548.00 2.74
9 601128 ERAT 5,227,335.50 2.62
10 002707 AR R 4,963,315.00 2.49
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11 002815 FISHER 4,852,418.00 2.43
12 300422 R} 4,751,289.03 2.38
13 000672 UK 4,502,000.00 2.26
14 002472 KA ) 4,450,610.00 2.23
15 600566 Fe N2 4,294,424.00 2.15
16 000977 TREE B 4,206,634.90 2.11
17 300070 2K IR 3,873,127.00 1.94
18 002195 = 3,834,530.10 1.92
19 002273 KRG H 3,745,171.70 1.88
20 600845 FEEHM 3,667,107.25 1.84

T ATSRN GA 5 TS A e (RS BN IR LSS B 3181, AN B ORAS 5 9 -

8.4.2 RIH3E i S PRI ST 1F{H 2% BUHT 20 44 KR A4
EA: AR

Sy R B Sty
5 Ji SE AR JE ZE A4 FK A RS S P HE LA
(%)
1 600183 A R 13,446,009.85 6.74
2 601336 R VNI 9,517,575.50 4.77
3 002230 BRI K 9,100,393.50 4.56
4 600570 fH AE LT 8,165,132.00 4.10
5 601318 Hh ] 22 7,650,004.00 3.84
6 600845 EEE /G 7,515,228.24 3.77
7 601233 A A 7,309,337.18 3.67
8 002597 SRS 7,131,732.00 3.58
9 002460 i 5,963,466.01 2.99
10 300059 KT E 5,604,344.48 2.81
11 300388 ESEIEZNVS 5,504,314.10 2.76
12 601818 JERERAT 5,322,660.00 2.67
13 000977 IREE S 4,800,253.80 2.41
14 002707 AN DRl 4,667,926.00 2.34
15 000672 UK e 4,614,529.00 2.31
16 601600 EaESE=EN4 4,215,881.00 2.11
17 002195 = 4,056,250.65 2.03
18 601128 i AT 3,995,828.75 2.00
19 002472 WIFAEZ 3,991,694.00 2.00
20 600566 Fe N2 3,609,242.88 1.81

TE e AT S B g H S RS e RS BN AR LRSS ) 3181, AN A ORAE 5 9 A

8.4.3 LB K B 5 4 K S Y A EE HTWR N B B
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Bpr: NRM

SENBEER A (RAS) S 229,195,384.70
SEHBEERIURN (3D BT 236,041,928.00

TE: AT NBERHEA GRAD) AU SE BRI OREZ) B H 4% S T2 R AZ e
(A AN TR AR H ) 3151, AFREMRAZ S 2

8.5 MR BT MM RIOFEFRRAS

SRiEAL. ANRTIT
7 3L G W PR VR
7 i3 i Fh N S E
EeA51 (%6)
1 E X5 - -
2 P47 ZEHE - -
3 SRR 10,011,000.00 6.37
Hrdr: BURYEE R 10,011,000.00 6.37
4 s 7,175,561.20 457
5 Al T R B - -
6 A A - -
7 AR (AT AZ i) 147,850,816.19 94.06
8 [F MY A7 5 - -
9 HoAth - -
10 | &if 165,037,377.39 105.00
8.6 HiR A fFoHHE L E S =13 E LB K /NEEFE BT A2 RS 5 B 4
SRirasr. NRMT
3 G A
7 fRFACHS i F5 ZFR () ~RINE
B LA (%)
1 128024 TAT AR 181,993 19,287,618.14 12.27
2 113011 e K A5 168,000 17,660,160.00 11.24
3 132009 17 " EB 100,010 10,080,007.90 6.41
4 160415 16 & 15 100,000 10,011,000.00 6.37
5 132015 18 i EB 100,000 9,777,000.00 6.22
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8.7 BARAE A SOt E 5 E S B FE LU /N R BT R B SCRAES B B A 4
AFE G AR IR AR I A B SFFIESR -

8.8 MEHREA AIESESFFE LA DRI LA RSB HA
AEEEARRERRFFA R SR

8.9 JIRAZ A SMME o B S B 15 E Ho B RN R4 BT 42 BUE S 3 3 4
ARG AIR G AR AR FFAPOERH -

8.10 M EHIRAES BT MBIRHHRIZ HHOL VLY
8.10.1 #HREMRAE ST MBI CAM R A

ARH AR AT BB B O

8.10.2 AEESERBRILIIH KT BR
T

8.11 A HIAR A E S i H R 532 7 & Ot i 9
8.11.1 A H it S S BURBUR

T

8.11.2 MAERIRAZ S K E GRS
A FE G ARG AT 5 A 40 1%

8.11.3 A HAE A SR # BT
T

8.12 {EA S & MHE

8.12.12018 4 4 H 3 H, JeBA m ML ARAT IEAR A BR 2> ) R AR 1 5 2k g i UL PP AR &% PPN 5
IR R SR N ATE: AAFESEE 8 BV 55 1 6 10 B A% HE S AU TR A7 R AH B 23 B3 11
450 6 o DAL 4 VL 5 UE M ) SR B 534 SCLE M AT BB B B i

AT G BB TO A B AT HO AR R TR SRR 7 - O ) 5 B ) E RO E

BRICEIAR ST, AEESALR MRT T2 UE SR 0 RAT EARAA I e 0 S R A, e RS
gt H AT — AR BIATTE T LTI

8.12.2 B LAV M HT T4 RS, AAELERR W Tl tH e A R 45 I IR 2 P 2 A P 3

8.12.3 HHAR HAh & IR 7= B
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hr: ARG
5 LR &8
1 A PRIE 58,251.60
2 I WACAIE 25 17 R K 2,880.00
3 JSZMAC ] )
4 IV EilDs) 834,903.26
5 82T R 29,338.03
6 Hopth B K )
7 T 5 )
8 b -
9 &t 925,372.89

8.12.4 JPARFFA HIAL T 5 BH BT 7T #5135 A

SARAL: NIRRT

e
e fi gAY i % A E

1118 EL A7 (%)
1 128024 TAT A 19,287,618.14 12.27
2 113011 MR fiit 17,660,160.00 11.24
3 132009 17 i EB 10,080,007.90 6.41
4 132013 17 %l EB 5,959,200.00 3.79
5 110043 T it 5,898,911.70 3.75
6 123006 R e At 3,981,936.70 2.53
7 113508 B R it 3,660,920.00 2.33
8 123002 Il ot 2 it 3,195,600.00 2.03
9 128027 RIBFEf 3,155,700.00 2.01
10 110040 A i it 3,078,504.00 1.96
11 128019 ASLHE 2 2,860,200.00 1.82
12 123009 IR 1,991,200.00 1.27
13 128034 TR A 1,973,681.22 1.26
14 110042 AL LA A5 1,924,740.00 1.22
15 128026 RS 1,741,400.00 1.11
16 113507 R fi 1,585,891.00 1.01
17 128032 PYEINE 1,550,910.00 0.99
18 128017 &R A 1,204,594.50 0.77
19 113506 B 1,154,629.80 0.73
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20 113012 IR IE R £ 941,100.00 0.60
21 132011 17 Witk EB 895,310.00 0.57
22 128015 AH A 409,600.80 0.26
23 132008 17 i EB 351,288.00 0.22

8.12.5 JAHI 48 B = A FE U S R R OB i BA
ARSI AR T AR R AT AL YE 32 RS DL BEER -

S EEHBFANER

9.1 MRESHIFA AN BEFAANGH

Brgeps: 4y

B N&5H
FEANF | PHBFEER IR AES S MNP
53 H 2 )
2(0md) F Gy =Xl ReP=X i)
ESERf ] ESEEE i
AL AL 1]
ez R AT
5,326 11,547.33 108,459.99 0.18% | 61,392,596.46 | 99.82%
AR
g AR R 100.00
6,584 14,793.61 0.00 0.00% | 97,401,130.73
B %
&it 11,910 13,341.91 108,459.99 0.07% | 158,793,727.19 | 99.93%

T RSN NG E R s S AL BT 5, xR gt s, LhBil B
K BRI at, XHETHAL  EBR o BER T R 22k S il it & T A CRDIREE U

.

9.2 MIAESEHAKNMLN RFFAELFTFBAEE AT EX FKIHESR
AN F FRPE BN GBI 95T AR 1Z A e U BB XY 0,

AT G ) 2 PR A S B R R X 8] 0N 0.

810 FFHMAZEEH S
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T H ez al A frids A 2K ez al A i g5 B 25
HEERAMH (2011 46 H 22
706,745,673.56 581,235,497.87
H) 4080
AH A A AT 3 4 4 B 71,789,554.71 107,232,358.32
A A5 HA L 4 S H A7 45 13,401,923.45 43,969,958.81

H
Polis AR T A < R[] 473 5

23,690,421.71

53,801,186.40

AR I B AR B A

7
AR ST A e < 470 B

61,501,056.45

97,401,130.73

TE: SRS PR NAD R S R (B 43 05 e e A A

11.1 E&MBRFAARHEN

811 & KBEHER

I TEEE S B A A KSR
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