e EpR Sk (DAX) 25 BT IR BOIE S $ Tk & 2018 SR F4E TR

HZEREL (DAX) R GEFABAFEIHIEFTTESE
2018 Y EFEHRE
201846 A 30 H

EEAN i eBHHARA A
N HEHRAT BAATBR 22 7]
H#: —O—/\&E/\H =+UH



erEbR ek (DAX) R 5 BRI HGR BUIE SR B I 6 2018 SFF4 R

1 EEERAER

1.1 BEHR

HEEMARNEF S, HEFRIEARRS rE R REICE. RSVEMR R R Ry, Jf
X HE A LS L HERA IR 58 B AR A AN ) SO VR ST AR . AR EEIRE CE =0 Uk
M EREFFE, JFHERFKER.

BEFEE NERRATIRM AR A RMRIEAEE G FME, T 2018 /£ 8 H 22 HE% 7 At
IS Fabn . S EFRI. RUESRCRE DL M5 aiHRS . BRAAIRESENE, REEZABARTE
ERRICE = FPERRR EE O .

BN LSS H . SR S SR A BN IS FH 2R 5 557, (HADRIER & — E B R

F SRR ARR I . BRA R, BB EAE P 5T D S0 AT 40 [ 5 A
EAEGE VAR YIS T

AAf st Il 55 BERERZ I

AAREWIE 2018 - 1 H 1 Hig® 6 30 Hik.

H
(N
p=i
P
N
o
=il



e[ BRIk (DAX) 285 BUFF i a\H8 BOIE S $3 VT 0 4 2018 4F 4R i

1.2 B
1 BEERRIRFET ot 2
L1 FEEHRIR oo 2
2 B G R AT bR 5
2.1 FEGFEARIEIL oo 5
2.2 FEGTERIULH o 5
2.3 FEEEETLNFIIEDTEET N oo 5
RN g T T U v g o = 0 N 6
R =0 K v 6
2.6 HAAHIETERE <ottt 6
BEEMFTEFRABEEETFMETRIL oo 6
3.1 FHEETHEIEFIMEFEFEFR oo 6
3.2 FEGTFMEIRII oo 7
BB IR IS o 8
R S i NG 2B L 1 OO 8
4.2 NGRS BA A A SE ERH T E B DT B s 10
VI B N i G L R/ Gl K 1 1 = /1< 2 O 10
4.4 EI N IHN EEE IR T RIS AN SR I UL o 11
45 EINN AT WEFT I EATWAEBBITEEIEZE s 12
4.6 B FEAGTIRAS BN FE A EFEFF R II VLT oo 12
4.7 BN OTHRAE BA A ZE S RNE D ECAE DU BEIT o 12
4.8 e I BN AT S A N BB S B P A E TVEAE TR B s 12
B BB ARG s 13
5.1 AW AFEGFEE NIEFSF BT BT oot 13
5.2 FEE N R AN AL SR TUSEEM TS BEITTE . FIES RSB RA ... 13
5.3 LB N ALFEER G IS EEENEREL., R TERREL s 13
6 PEFEMGETIRE (REHTE) e 13
ST k1 T 13
B.2 FUTEIZR oo 14
6.3 FTHHZHIEE (FEETFIE) ZEFNZR oottt 15
L = OO 16
T B BTG oo 33
71 HIRIE G TG TEDL oo 33
T2 WIRESANEER (HIXD UEHRTIHIIA R IIT0 oo 34
7.3 B AZAT A ZE A R IR AT oottt 34
7.4 SR LA Fo B o 40 B8 7 VA LU R NHE P I BGS BE BT A o 34
7.4.1 BAPRIZ A SO E 7 5648 B8 7= 1B EU /N HE T BT A B G FE BE A e, 34
7.4.2 BORAE G IAAR AL A Fo B 7 58 4 08 7= 4B LU 9 R/ INHE I B A L A2 BA $E T AL ... 37
7.5 A AP I EZHE R LA T L RABT oottt 37
VR B R ) e G Ok ie 5 o i S 38
7.7 JARIR A OB o7 J 4 58 = 1 LA R/ N HE A BT LB R AT e, 38
7.8 JHARIL A FM B 7 J 4 B8 = 1 LU R/ N HE 4G BB B8 72 SCRFIE R B AT e, 38
7.9 FARFZ A PO B o7 5 4 08 7= VB LU A9 DR /N HE 4G BT 48 S RbAT AR S B AR e, 38
7.10 HIARIZ 2~ SOOA o5 H < B 77 3B LU N HE R AT+ A8 RS AR BN e, 39
O a1 7 AT 39



e[ BRIk (DAX) 285 BUFF i a\H8 BOIE S $3 VT 0 4 2018 4F 4R i

B B I A B IR e 39
8.1 WIRIEEEMHEFE AP BT NGEH oo 39
8.2 MR LTI G T T AIFTT N o 40
8.3 WARIESE TN MM FFFA AL G HIIEDL oo 40
8.4 JAARIE S TN M B A A I SRR B X B e, 40

9 FFTBERIE B BIARTI] ..o 40

10 FERTBAIBIZIR oo 41
10.1 B I Ik I NG N 1 TN 41
10.2 REEHN, BESFEEANNETIRESITETTTNERNEFLD s 41
10.3 WRESEIN. HEMPE. BEFEEWEHIVFIL e 41
10.4 FE BT TEME IR oottt sttt 41
10.5 NFEE G AT A TSI TESS I IL oo 41
10.6 HHIN . FEE AL ESPEIN R ZREETUETTETE DL oo 41
10.7 G HUESR AT AL ) BATOCIIIT FEIED oottt 41
10.7.2 FEEFHUESR A 728 5 Bt AT HABIE S BB DL oo 43
ORI = =y = L PP 43

11 MR BB R HABEE AR D e 44

12 B BETTIFEITR oo 45
120 G BT UM E T oottt 45
A G L T 45
123 FEDI TT IR oottt ettt ettt 45

#
S
b=
N

/

N
a1
=il



erEbR ek (DAX) R 5 BRI HGR BUIE SR B I 6 2018 SFF4 R

2 B&fiN

21 BEEAKREMR

R4 ez Ebrlesk (DAX) A8 5 BT i Fa HE 4% B 5 4
FEETRIFR 7218 [% 30 (DAX) ETF(QDII)
A TR % 30
R4 ARG 513030
I T 513030
HeiEfE L5 (ETR)
EEaRARH 20148 H 8 H
REEEN e JE L B AT TR A 7
REEEAN AR ARIT IR A PR A A
35 HAAR I & B B 177,779,000.00 4>
B oG FAE A AN 5E
B Gy A T ISR AE 5 Bl HFUESR A 5 P
FRTH 20144£9 A5 H

2.2 By

HH Hir

AR IR R B SRIRER i B 5 SRR R 22 M iR ME

AREEG T BERH TE A I, B 5 A4 BEAR (148 B 4 IR AHL i B A A
RIS R R A G, FARYE AR AR EOS A B 5 S FORUE 1) AR Bl AT A N
VAR, KRR CURsh AR . R A s R VRV R BR 1) 2D
SETCIEIR LR I ZE N, AT T LG B ANIE S BOIE S5 4 A %
PRI FEER BB 22 0 DA B . AR T L SEE AR 3 £ (3R H ks, AFE 4R
WEAE AR RVF RGBT #05E T AR A 0 S5 S b AT AR i, AHIPRARER BR iR 22
Ko

IEEIEOT, RIS 7R H B R BRI EXHEA BT 0.3%, FERER
WENEIT 4%.

b & B

HE DAX #8540 (DAX Index) WaiR (£ 5 ) Ml 2t Fe ik s
)

DS YA 2 45 AR

AR BER S &, TR SRR TR G e, firites
TEmipdke. ARG FERMEERHRIRE AR, BAY
BRI ORCLAR) AU AL 28 R AL o

AR G ONBAMIETF R A 4, B R AR NIRRT 97 b iy AR A,
s E AR R G . B AMIESR T 37085 5% B I s ) ol 5 5 XU

2.3 HeEHEAMBESITEN

TiH FHEEEHN HEETEN
LK Mg Fe A PR A ) FHEARAT A A PR A ]
N "4 ERAE gk aHe
£ B ¥ &
B R 1 021-38969999 0755-83199084

5 ik 45 71




erEbR ek (DAX) R 5 BRI HGR BUIE SR B I 6 2018 SFF4 R

Ui UN FL 7 A giankun@huaan.com.cn yan_zhang@cmbchina.com
% RS LR 4008850099 95555
feH 021-68863414 0755-83195201
b (R BERSRENX | RYITRFE KIE7088 5 17 4R
Wt bk 40 K188 5 [E 4 0 — 31 ITRE
—32J2
hE (R BERSRENX | RYITRFE KIE7088 5 1A 4R
IR HhE 40 K188 5 [E 4 0 — 31 ITRE
—32JZ
HIS TS 2 1 200120 518040
PERERAN e tg B EsaN
2.4 AN BLiR) AN R =B A
B H BRI A
- P Brown Brothers Harriman Co.
Hh3L AT BA D o i L S ARAT
PES LI 140 Broadway New York,NY 1005
IR Huhk 140 Broadway New York,NY 1005
HS TEK i NY 1005
25 BREHEAR

HENEZER . BEIETRR. TETRR R
www.huaan.com.cn

gt KiE 8 5 g E G H 0 1 31
2. 322

AR I G E IS BRI AR A R
AL R S IR S BN T

He PR S B

2.6 HAhMKE R

i H £ I

VEMEIC ALY FEIE SIS FARTEL T | Rl %R H 166 5 R KJE 36 1

3 EEM S Iatr MBS ERI

3.1 FESHHEEEAS LR
AL NRTIT

3.1.1 HARIBHEA A5 WER (20184E 1 H 1 HZE 201846 A 30 H)

AR BB RS 3,151,463.93

A AR -14,886,409.52

H
o
p=i
P
N
o
=il



e[ BRIk (DAX) 285 BUFF i a\H8 BOIE S $3 VT 0 4 2018 4F 4R i

HASF- 35 35 4 4 B A BA R -0.0874
AIAINBCT- v R % -7.93%
ARG B E I K R -7.85%
3.1.2 HAREIEAFEAR REHR (2018 4E 6 H 30 H)

IR AT A7) Be A 8,691,293.49
HR ATt 2 P 2 3 AR i 0.0489
IR B4 58 1 HE 187,889,949.02
HIR B BB 1.057
3.1.3 BiHARER W& HAR (2018 4E 6 H 30 H)

MR THHEE KR 5.70%

T LTRSS SHE AR A RS RA NNWEEE 5 2 - e A (it df P 3k 2 5
A, TP AHE SEh it KT ER T

i JTIIE G HA A [m] B

Fro .

AR EINEE 4767

2 AW BN A SR A AR RO . BB L AN CANE A S EAR SRS ) FHER
FHR BRI JE B ARA,  AHIRNIE A C Sl as in b4 e AR sl ot

3. HAR AT AR BC A SR F 3 R B8 7 B 53 v AR 20 B A 5 2R 29 B R o 2 SIZE R 40 (1) BRI 2
CRIIRSRE, AEAMEEED .
3.2 EEHERI
321 BEE&EHHREE KR RE SRS L BERER R R LS
X NZ5 A%
mEuEE | SR X
D IRERIE] | EeEGES
B ;j@ mickh | B | S0 | 0-0 | 9-@
K HEZQ EHE) @;L
TE—"1H -0.19% 1.12% -0.15% 1.16% -0.04% -0.04%
HE=EAH -0.47% 0.96% 0.60% 1.01% -1.07% -0.05%
TESNNH -7.85% 1.03% -6.58% 1.07% -1.27% -0.04%
x4 -3.56% 0.87% -1.42% 0.90% -2.14% -0.03%
=4 9.99% 1.16% 25.23% 1.21% -15.24% -0.05%
HEEFAER
f@%i FE 5.70% 1.20% 26.21% 1.29% -20.51% -0.09%

322 HESARAEMR E&HHRIHHEN KRRZ LS RPNk R R RSt

L5

Wbk (DAX) 25 TP IBBOE #8734
4 Bt 1 B K 5L S LA R v 25 2R 1 s AT HL IR

(2014 4£ 8 A 8 H % 2018 4F 6 H 30 H)

BT

ik

45 71




erEbR ek (DAX) R 5 BRI HGR BUIE SR B I 6 2018 SFF4 R

45,00%
38.57%
32, 14%
25.71%

19.28% ) i Jw’.
Mafy ¥ i
r'“ "'hhf'ﬂ' ‘l !."1 ,r".-"i..ll
I () V i
MITIT Y Y
0.00% () oy /' rﬂ"l#{ Y

1""-‘ !
p

12.86%

5.43%

1 h

-5.473% w1 h"n.{ e
ll'i 0 'm"*' Wl f Vi

-12.86% f il N

1]

-19,28% | L]; 'ﬁ" 11‘!1 | ’T

2014-058-08 2015-04-02 2015-11-25 2016-07-19 2017-03-13 2017-11-05 2018-06-30
[ 2@ Es0 (ax) ETF (DI — IEEAE]

41 EEEEARESLHIEN
411 EEBEBARHERESNERK

M2 T A T B 24 w) 22 v [ E M 2 1iE M ik <6 7 [1998] 20 5 3CAtbitE T 1998 4 6 H ¥%or, 2 E N
EHMESEHARZ —, WMEA 15 L ANRT, AFEHRE LBHEESmERASX. Bl
AN E R 2R R ERAR . REERMEEARA R R T HE ERD HRAF.
VL E PR B B A BR A m M E B 2O R SRR AR . ArfEdbat. Bl UL A,
UM R, TR LIBRE AR (B RTEEARAR . Rk
HHAMR AR . #% 2018 456 H 30 H, AwiE FILEHELOBIRE . F% MSCI H[EH A, %
&R, ek iy, L es ETF. BrbRiMER KRS . B ekt
w1555 103 NP AE 4y, EHTE P IBIL ) 2,460.80 120 AR

412 E&2E (RESLHNA) KESEHEPERF T

EREERESEHE (B)
HEZR MO
4 BH% HD AR Ui B
IR
fEERH I AT H B
WHE AF4MFHE4E | 2014-08-08 - 12 4¢ S, CFA (Hrg:

26 8 JU3k 45 11



erEbR ek (DAX) R 5 BRI HGR BUIE SR B I 6 2018 SFF4 R

2@, mEs
REALK BT AR
e

Rl HTIT D, FRM (G R XU
EED, 12 il 4
NN AZY TP e
ML BEA% . B TESEEIE E
A BREE R B W AT
M SR, LTI
FARS & BRITAEER . 2011
1 AN
A PR F B 3% 55 T
HERAN i E K rad il
fE. 2011 4 5 H % 2012 4F
12 AHEAE AR kAL AT
Sy BT I ASBHOIE I7 472 5%
Rea RSN S
ZPRIRSS . 2012 4F 3 ik
[ ARAT A e A A kA
HEERANTE e SIE
G4, 2013 45 7 A
IR ) & S35
LD NI e S o]
RE23, 2013 4F 8 Aikd
[ AT A2 ) | AT
SR GRIE R R 5 4
R G AL I 4
23,2013 4 12 H & 2016
SE 9 H AW 4R AT A2 FhiIE
Y53 =28 7 BT T AR
PO R RS HEES
H, 2014 4 8 A LA I4H
FEAR I S LR R 4 (1)
FEE4P, 2017 4 4 A,
[F) s FEATF 422 R AIE S [ 1
RFEFRBOEH IR 4
(LOP) flk442 7, 2018
E A4S, R TR
CES # iz 1k 100 22 %
HUFF s i B 25 4% BT 5
SRS, 2018 455
Hig, [FR{EHEZ CES
BRI 100 32 5 BT
J AR I3 4% B L 4 1k
BRSNS,

T AR H AT AR H i ARE R e H, BB HOuHE . TEZR ML S8

MATAE 2 GIEZRAL AP D3 SR BTN D) AR HLE »




erEbR ek (DAX) R 5 BRI HGR BUIE SR B I 6 2018 SFF4 R

4.2 BEAXRE PN FE S EERTEHRILABH

AIREWIN, REESEBENRET GEFRRESIE) SN ARE G,
WA R IR SRS, A SRAE . BRSSO A PSR B 7, AR X
RRIRTHR T, NGO BUFA NSRRI G, AMAAEE RS ER AT I & & R .

4.3 BEAXREHN AT BT I

4.3.1 AP G HIERIPATIER

MR P ELER 2 GERREESEHARAPRESHERSFEI), AFbE T (Pritesn
BHIRAT AP ERHBI LY, HHMRIES, TS, e wr- g a Kb R s
RPEERR T T B G PATE T TN AP G E TR . ShR s EoFR
T, BERRTE N A R B SRR A SR E . BB EBGI R, FHRSKE. IR
B BFAER AR E ARG P ORI R SRR A A LB T LA P A E BRI . 7R
RN, N A BB A IR 1 DAL (K XM A B S, 1 I P AR AT 28 5 YRS, LA
TRUE ST A 28 G PR 2 ARSI . RIS TR AT B R A 4. B, RS
2P H AR R PR AN, A A G EAERAGE A ROk, I 48RRI A R
G AR . TEAZHI, A SATIEI A PG, RS REHAEEH A TS
PATHLS . (1D 5 P il ds, AR ML WIS, Ll ie . 4GP i Fs i B ),
SEILE — I (8] M AR A MR A S L G LA T, () REFT—&Wimplhss, BHdHdE4
PR R ST AT L 55 i, SRR B AR B AL A 42 SORHAMEEAT FR . #7120 55 DA 7] 48 SCIEA T
HR G R, IS br rh B B AR R SE . E o LIS AT A0 FE . 45 A8 R /N 1 B A T
LB, BUAAT 4 SGRS, MHEMITEAMREARES5 T, #rAFhEL . (3
AT TR) T 370\ 25 S A 4R A I TR S SN, S 30t (kg2 il JE o s o3 L A0 iwind B, RAT I
MFTRAGER, MBS EAIF. HREMERA AT LN Hhs, NEHREAEZEIILE
PULA 2 SLAER A G FIE R TR, 585 A DAL T 80bR,  CAR R 254 R S5 B & Bbr =
[ ——XtRio #HpENCE S EEAT LU, FLLAA R 44 SGRA, TS 00 1] 8 KUK EE
BEEBESE T, STAFIESE. KHMEE PSRN, ] R A w1
PR A G N SR T3 E T 5 B @A BATHAMAE AT RATIR R I, LLA R 44 X
BEAT AT — T3 FR . AT B 98 46 ) H RG22 5 10 S ) 38 5 LA R AT g 5 350 A7 38 5
I B IE 1 8 22 S AT AT I, AR AN =0 E 8 (i RS BER D, & #x

B EHE 5L G F MW 5 I G A et AT, WA RBEEA A IRITAS 5 H A
10 jidk 45 7T

N



erEbR ek (DAX) R 5 BRI HGR BUIE SR B I 6 2018 SFF4 R

16152 53 WY 32 5 I HLANAZ By Ay Z2 384T 73 #

ARG, ANV 5 6 BB HAT R DL R4 -

A EHNEE GRS R NES E A RS R A S, EAFRNEG T (HN. 3HKW. 5
W) AR S SN ZHAT TN, REIUER AT 5 FE N 17 H L.

4.32 REZHAT ALY

MR EE R & GEFRREEE AR A TZHHERTEL), AR &R EEZ LR
SR ZHMIITHEHIE T ASHEE . TP fior. BIEEER G MRS S it LARAT (6]
) H B 052 B4z, JFAEREBE Rt AT 1 E, KB T e AR Gu . RN GE 12k
& LR E SR RS S i AR S R H R A AE S A By RS BT T K T R R 52 5 7 R 4
XAHSR AN A2 S bR BEAT R A, JF € T2 5 18] 1 [ [0 52 5 AT R HEAT T B i 70 HT o

AN, R GRS B ORI B 2, BRIt e AN A R A a2 51
Lo AT M AL G 7 H 158 5y S B0 i B3 52 By e AZAIE 27 24 H BRI 5% TN
3, RHBLRHAL S

BN X 4 S0 A P A SRS R MU SRR L B

4.4.1 IE BN SR B RIEAZIES T

T8I 30 F5% (DAX) WA HIlRE T17. LAl 12897.69 & T 12306 &, ELiE
N AT3%, PRIEN 14.48%. MIZIGHCERIIKE, ZPISEHAEME . A BmE KA 458 51 5 BEE 1 7 i
SO, 2 A faBoh IUBORTE BE I . 2018 4F B4R, BEE TSR B A SR E NI E 528, 4Bk
BEPA A ) RGBS UM SE T BT e HEAT RERY, WOT B R B by . SRE, R 30 FE K H TG 1
1 13.9 f5/cty, £ EbRE 500 FREMAMGE Y 21.3 £, HULEEE 30 i3 %02 J7 5 5 A (i AR vl 4%,

F 5 AR — BRIl . BT gL VE R BURZ Ja & fr i fs, IR T4
REEHR QE Mfit, M EE AR A F R, S@FrRIMBOVEE, JCHAE#EHE ., R
FA TAEGURAL T S HTHY, S [ A 458 3 5 e B A 2 kb 7E

4.4.2 WREHNESFNLGERER
b 2018 4£ 6 H 30 H, AFESMHAE N 1.057 70, AH A W EAE K 2 4-7.85%, [FH
b 45 b i v 18 K Ry -6.58%

F11 ik 45 70



e[ BRIk (DAX) 285 BUFF i a\H8 BOIE S $3 VT 0 4 2018 4F 4R i

EEAXNENET EFTH RV EBNRERE

2018 FEFATIT BRINE DA E RS R I R AT, WRATH TR RS R EAL TR BUR . 2l 2440
B, & E MM BOR O A B, 5l AR AR S e TR e, 958N Rl
Hk, P U BRI, SR AR BT, T SR Rl PMI JE8:4E T 50 BLE.
BRNZ G430 Z AR RIS AR, TETEH#R 2 T3 55 [ 2005 JLAE R A R 25 A5 34 o 1T I e 7h £l i
FHXS R ERAE TARAL o AH R R IR B0 . # REEARI KR

f£79 DAX ETF JE&RE BN, ARSI FEBINCRE 2 2 ml 4R S IR B A i R, BRI ERER
i B AR ER IR 2, B 5T, B PRI E 1 Bl

4.6 BEANIREHAZEEMHERFSFRE BN

A S E B NAZ A 2 THEN . EIEME A S RUE A & R S TSR E, Xk e
FEA R A BEAT (5 E . A S IEE NRYE AR B AT il S (B T S R AL T

AEGEHRANBAMER RS, ST AT AL T ™ B IE TR0 4 ) SR AR
PG F RS AEXT BB AN E RIS RE R . VPR R S A B AR AR . B SR A 7% 1
TELUETF A SOUME s [RIPRER AT B A5 7 12 BLSCR T Z 5N M SR IE SR B Al 5 2 e R 8 AR AT
BATVIE . (HEZR G2 G BB A BT B A FREOR R R RSBl
Mg, NREHMBREN RN, RAZENIER. Rehbalk, BEMGEREN, A
FATNHT T WS B VARG M e B Ia ST T B LT RE ). e PR 2 5 A
TIAITT R 18, AEAZ SAbAE R AN 7 iR & S HH A B R AT

AIMEIA, S 5B R S5 Z R A7 AEAT A FR A 2 i 5%

AIEGE N O R G104 5 A IR IR 7 S IERECH PR A ) 2228 RS Wi, tHH%
215 53 3 FEALARAT 18 [R) ML 11737 B 58 5 B 28 5y (K53 55 et R Al (L K0

i

EE AR S A B IR LR B
At AN BEAT WO RS 23 T

4.8 HEFAEEAN A E ST ANBRES R FENE BRI
RIEEARE N AAFAEHE SR A NBUK T 200 N BiRE 4 5 7= i4HE I T~ 5000 J5 eI T

12 jidk 45

=



e[ BRIk (DAX) 285 BUFF i a\H8 BOIE S $3 VT 0 4 2018 4F 4R i

5.1 RPN FEESITE NEATEHILEH

ENEY, ERREINN, EetE A—HE AT B0 IR A R AR FE R S 03
FEA AR RIAT Y, RSy T (PR NS EESR B R k) M SGEREM e d
A, SeaRIBURTTHIBAT 1 R 55 .

5.2 FEE AN EYNARSERIBEEATE. FETE. MHEIEERK Y

AR AT AR TIEIE e AR RN 50050 I8 8] 4%
MITH5E. R RAIT SR b, AEAEAR MR E S M A A AR IIAT N, ks 1 (he
NI EIESR R B8 2k ik ) 8 A IR A L, £ %% F 25 T (IS A P AR % IR 2 5 TR RO LE 54T

53 EE AN AL ERREP M S ERFATHNESE. ERVNTERERRL
ARG W S5 AREs . HERIL. WStk PR B, SRR SIS S N AR
HERA SR, AFERERICE. R FVERRAR 8IS BRI -

6 FEFMFLHHRE (REHT)

6.1 WrEMMmR
et ik ABREF L (DAX) 5B HOIF 5% % 5 4
WE#IEH: 2018456 H 30 H

Hfr: ARt
- . AHAR FREEER
B S 20184E6 A 30 H 20174612 H 31 H
Bre: - -
HATHEK 6.4.7.1 6,819,533.19 6,967,054.18
SRR
17 PRAIE 4 - -
AL 5y 1t 4 Rl 6.4.7.2 182,131,498.15 170,366,021.53
Horpe R 182,131,498.15 170,366,021.53
He#%
et
PR SRR
A ARt = 6.4.7.3
SENIRAE Gl % 6.4.7.4
EYSCUE 7 K

13 itk 45

=



e[ bR gk (DAX)

A5 ROTGIR B 77 5 B 2 & 2018 G P4 AR 7%

RS

6.4.7.5

489.40

918.00

YR

YA K

B HE PSP

HoAt w8

6.4.7.6

®reEit

188,951,520.74

177,333,993.71

AR BT & A

HES

AR
201846 A 30 H

LEER
20174E 12 H 31 H

Hifit:

SEEEN

A2 oy P4 Rl £

AT R ft

S H [0 e 87 K

RLATIESFE FEK

522,372.67

3,855,385.75

JSLAST IR [ 35

AT BN A

125,636.04

116,822.34

IDADENCE

31,409.03

29,205.57

JSEA B 45 1 55 3

AT 52 5 9

6.4.7.7

AT R B

12,944.82

A

JSEAS AU

33 JiE T AR 615

HoAth tf5t

6.4.7.8

369,209.16

368,270.13

s et

1,061,571.72

4,369,683.79

R L& R

SCU AL

6.4.7.9

177,779,000.00

150,779,000.00

AR BRI

6.4.7.10

10,110,949.02

22,185,309.92

FrEEREAT

187,889,949.02

172,964,309.92

SUBAIBTR F B

188,951,520.74

177,333,993.71

v AL H 2018 £ 6 H 30 H, H44Ais{d 1.057 Jt, FEEMMEUS%I 177,779,000.00 17 .

6.2 FlEE

SR RSk (DAXD 385 R HOIE S BTk 4

AIREW: 201841 H 1 HZE 201846 A 30 H
Bfr: ARt
P AR AT A )
I H MES 201841 H 1 HZE 201741 1HZE
20186 H 30 H 201746 A 30 H
—. WA -13,623,610.33 18,115,781.69
LALERN 4,234.58 5,175.37
Horbs fEECRLEIN 6.4.7.11 4,234.58 5,175.37

2 14 T13L 45 7T



e[ BRIk (DAX) 285 BUFF i a\H8 BOIE S $3 VT 0 4 2018 4F 4R i

TR A RN - -
A & Al i ISL N - -
SENGREE SRl FE N - -
HoAth F) SIS - -
2.5 as (B PAC-"3E A1) 4,549,420.98 6,841,230.07
Hodr, B vl s 6.4.7.12 - 3,275,436.03
BRI - -
i i s 6.4.7.13 - _
A &Sl s drad & 6.4.7.14 - _
/‘\4 E ._\-Q
fisf LRz 6.4.7.15 385,262.16 576,391.00
lirilllE 6.4.7.16 4,164,158.82 2,989,403.04
N 4 AN f 7T 2% dE e ) s D
iﬁ%ﬁm} MEARENE (BURD"S ) 0 0g -18,037,873.45 11,703,896.66
A0 s (HRK BAH =5 R A1) 6.4.7.18 -178,780.22 14,037.34
S.HABMN (LA E A 39,387.78 -448,557.75
W: —. #H 1,262,799.19 1,155,391.50
1. B AREN 6.4.10.2 744,464.47 634,197.90
2. EH 6.4.10.2 186,116.19 158,549.50
3. HERS T - -
4. X5 H 6.4.7.19 15,027.13 31,137.16
5. FEIH - -
Horp: SEHEIAE RT3 H - -
6.5 4 S B 1,386.95 -
7. HAh3RH 6.4.7.20 315,804.45 331,506.94
;) ARER CTREMU SR -14,886,409.52 16,960,390.19
W BT BE A . .
V. #FE Qesmble-r5E5) -14,886,409.52 16,960,390.19
6.3 IAEN (EE&mE) THE
Zxit Ak, B E L (DAX) 25T RIE B 55 % 5
AIER: 20184 1 H 1 H&E 2018 4 6 H 30 H
Bhr. NRM
A<
i H 201841 H 1 HE 20184£6 H 30 H
SEfiE S R4 A MAEBEB AT
. ﬁ E‘E
i )H VI AR 150,779,000.00 22,185,309.92 172,964,309.92
T AL E S AR
- -14,886,409.52 -14,886,409.52
SIHEZ S CREIFR)E)D
=. AR EMHL G-
27,000,000.00 2,812,048.62 29,812,048.62
38 G v A AR Zh B0 IR

25 15 pidk 45 1T



erEbR ek (DAX) R 5 BRI HGR BUIE SR B I 6 2018 SFF4 R

WYYSEECSi-7D)
Horr, 134 HMER 35,000,000.00 3,511,486.08 38,511,486.08
2 B4 [ml -8,000,000.00 -699,437.46 -8,699,437.46
V. KM ESmEREE A
S EE AR 7= A ) 3 4 1 AR - - -
g GRERD LU 315D
! = (4
gﬁf*%ﬁ%ﬂm o 177,779,000.00 10,110,949.02 187.889,949.02
AR LA ]
H 201741 H 1 HZE 201746 H 30 H
SEife 4 R ECFE ABENEE T
—. B4 = (4
o E)HW FRERE (Ew 171,279,000.00 -3,571,075.76 167,707,924.24
. ARG E TR R
. - 16,960,390.19 16,960,390.19
SIMEA B CREAFED
= KRR S HEA S e A
R S e N - VI S QL X =R A -17,000,000.00 1,467,029.53 -15,532,970.47
B UL SIH A
Horr, 1.3E4HMER 31,000,000.00 3,671,386.56 34,671,386.56
2 B4 [l -48,000,000.00 -2,204,357.03 -50,204,357.03
V. KM ESmEREE A
O EE A 7= A ) 3 4 1 AR - - -
g GRERD LU 315D
N ﬂ: }l\A E\
;_i ﬁ)ﬁji s (e 154,279,000.00 14,856,343.96 169,135,343.96

TR BT A 55 1R AR 7 o

A 6.1 & 6.4, MR T NZEE:
REEHEANMTIN: ReE, FEXTTERTIN: BEL, KPR B

6.4 FEMHE
6.4.15 & FAREN

2z [8] bR Sk (DAX) AE 55 B TF TR AR HOIE 7 B85 i 4 (LA TR A B ) 28 o [ I 5 s B
Z R4 (LR AR o ELE M 2 IR M VR T [2014]347 5 (kT vE A 22 B oSk (DAX) A 5 U TT R
TREGIEZ $  5  RO D B S SR ) e, iR R B IR A AR (e N R ILA
EUEF IR A (2 H bR Sk (DAX) A 5 BT IR R BOIE S B R I A BB /) H 5T ATF
S RSN HRIFRSES, FEMIRAE, BREIFENBFENER SR EHLFEEAR
1 337,779,000.00 7T, My 28 A6 78 T R 23 TR 55 BT (R ik 3 3 A5 1K) He 7k T8 Hh R 565 (2014) 25 446

SWGHET ORI, ZrhEIERRSR,  (EREERR S (DAX)A 5 BT MRS 5 Yk
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EEFE) T 2014 48 8 J] 8 HIEFER, He & RIAERH #IHE S0 3= 40 337,779,000.00 472
A ARG ENNELIESGEAR AR, EETE NI ROERAR, 5
IR PR N A B S o 2 ARAT

% FIRIES A 5 T (LA T AR« EAZ ) FiF k2 [2014]497 530 # % Al s, A %E 4 337,779,000.00
W EEE AT 2014 4F 9 H 5 HAE EACHHEMAL S .

A (e NRILAENE SR B R 4k) A (A2 B BR Sk (DAX)ZE 5 BT IR Bk 77 4% Bt
FREER) BARNE, AEGHIPRIIREEVERE DAX 158(DAX Index), I 3255
T ARR AR RS I A A i 84T 5y (R ERIER [F) — BRI P U A B2k 4 VR RAT B BT
RS . R SIE R ARATAA R Rl TR . EZRE5E. BRER A —Frro a8
FAR ) % A8 B R AT AR S AE AN B b EE I 2 R VPR R R b SRl TR . AR SRR
A e A& R B B B8 7 AMIC T 2E S T B 90%,  HAMIK T ARG HE G 557 ) 80%. Atk
Sl 4% b A v A [E DAX 530(DAX Index) it 25 %

AREEG RIS NP Z RS E AR A7 ARGy AR ETF, T 2014 4F 8 [ 12 H 54 RL

S A2 ] RSk (DAX)AE 5y B TF TR FE IR 5 15058 e G IBC R G (DA R i AR e e [ B ek ETF B
B A7) R EIR Sk ETF BEEE G N RABIF LS, B HAr SRS, HaREH
GV T AR

A AR AT SR BN 22 B B P IR A\ T 2018 4F 8 /) 23 Htt#Ek

6.4. 25 THR R 1) 4 i Z A
AT ()4 55 4R e H R BRI S T 2006 4 2 H 15 H A LU IATRIAAG I b2t v ) — JE A< v
WY« A TEAR S ) R M DGR RE (PR A AR A 2 e ™) . R EE M 2 A 1 GIER IR 4

5 R EE XBRL MRS 3 5 <RI AR AR >) o BRI B S elb Wh 2 A 1Y) CGUEZR 4%
RERG WSR2 EERE L (DAX)E 5 RIT IR BOE R 5 B e 2 G A F) AN
FE W 55-AR R BRHEE T 91 1) o IR 2 SR A ) SR ERE S SOV IR 2 AT s 5 43 A i

6.4. 3L Ak SV U Fe HoAti A SR ¥ 75 B

A4 2018 4F 1 H 1 HZ 2018 4F 6 / 30 H 1L MR M SR AT & ol tHAE I i sk, Jsk,
SRR R T A SE G 2018 4F 6 7 30 H AW SHIROL A A 2018 4 1/ 1 H &= 2018 4 6 /I 30 H 1E3[A]
28 ORI G H RSB LS5 A5 B

6.44K R EHFTRRAKSHBOR. Kl SR —HERREHR —BHIRH
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AARE IR AR S BGE . TS R — R A — 2

6.4 5 BURM ST DL R 285 5 IR i B
6.4.5. 12 THBU R AR 5 f5
A A 2 BURAR .,

6.4.5. 2 THE TR T F U 8
AeTHARIAFE S T T AR 5

6.4.5.3Z45 5 IE I ULHA
RS Z R IR,

6.4.681 T

HRIEAEGS . [F 5845 R BL[2004]178 5 (B, [ 5B A R 96 TS 15 2 S BiliuEk
SRR« WABI[2008]1 5 (S F AL ERUE T EBGRAGIER) « WHi[2012]85 5 (kTS
EW A RS LR ZE R NS BLBCRA KR RE D « WAi[2015]101 5 (T B ARIBE
LR N BT BLBR A R R AR E AT« M E[2016]36 5 (5% T4 M HET & LB CSO ik 1 (B A5
HAMIEAD  WHi[2016]46 5 (O T3t — A BRA A T HEF B SOl il s S RV A R BOR R A
I BL[2016]70 5 (TSR LA RSB E BN FEBOR BRI | B A SB35 %
BlE, EEBIIRIT

(1)F 2016 £ 5 A 1 Hil, PARATHG T NEFER AR T E WAUEBGER, AESCE WAL, X
ISR BT R G BN IS BB SR L Bir I Z I RS LB . H 2016 4E 5 H 1 HiE, &Rt
BN EN BSOS AN BB . X IESR % BT BN IS FH A LSRR . iR RN S e
FEAERL, X 77 BUR 5T BA R e R LA SR A SN TR S A A A

(2) X3k RT3 H AU AOUSON , B4 SR BEER S s I ZE T ION , B2 BEE  ZERIURN
IR RO B AR, ARSI i A5t

(B)A EE A I AL e AL, B R AAT 5155 AR AL A 17 5 < SO AR T ARS8 20%1)
NN W EE G BT A RS IS LA TS, RRBORAE 1A LA (E 1), H
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LRI i NN BT A FRBORAE 1 DA BLEE 1 (& 1 H)R, Bd% 50% T AR
BUTAHA00; FRBCHIREE 1 4R 00, RO ATl W3k e A 1 i AR R, 4R H
S AN, 1% EIRE T ANEL, S5 TR) B AR FOR TR, AR AR AT A BEE.
RSN Gk ST J A4 50% T N SLANBE AT AR A. iR PS4t —iE H 20% B2 THIEAN A8

(4) EESEHBEE 0.1% M BRSNS A Z ENAERL, SRR AEURZR AL 5y ENTERL -

6.4. TEEME MR H K
6.4.7.1 BITERK
A NRMoT
ZINCER S
i
H 2018 4£ 6 A 30 H
TH AR 6,819,533.19
€ WA R
HAhAE =
Sann 6,819,533.19
6.4.7.2 X G5 &R B
Az NRMoT
ZINCER S
sl 2018 £ 6 7 30 H
A nRME N REAES)
2= 173,832,366.20 182,131,498.15 8,299,131.95
T 5 Hi
fiidz | AT
it
e SCFRIESR
Hs
HAth - - -
it 173,832,366.20 182,131,498.15 8,299,131.95

SRR T A R S AR A (A 1 (E-6,380.23 JT.

6.4.7.3 fTAE S BE /A MR
4B

6.4.7.4 ENIRE ERBEF
TAB
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6.4.7.5 RWCH] &

Bz NS

i H

EISEN
2018 4 6 H 30

o7 IS S A AR

489.40

o7 ISCRE S AE RS

o7 S A AE AR

N2 B A S,

SRR

SERCBE ™ SCRHIER AR

37 SN GR B HIE SR AL

82 AL FH KRS,

oAt

6.4.7.6 HAhE =
T4

6.4.7.7 N 5 % H
4B

6.4.7.8 HoAth 51 5%

Bpz: NRMIT

i H

AHAEK
201846 H 30 H

N1 5 16 22 5 BT IR IIE

o7 1+ I8 1] B

TP

369,209.16

LAt BLATER

it

369,209.16

6.4.7.9 SR ESE

SRR NRT

i H

ZS i

201841 H1H% 201846 H 30 H

EEHH ()

K T < 0

FEEER

150,779,000.00

150,779,000.00

A H I

35,000,000.00

35,000,000.00

AJHWE A (PL-5 3D

-8,000,000.00

-8,000,000.00
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A5 21 TUIL 45 BT

| ZINCER S | 177,779,000.00 \ 177,779,000.00
VE: BETE R, RIS AT RN T[] AT R A
6.4.7.10 R4 ECFIHE
Az NRMoT
T H EL S 47 S B E 4y RAFECFRE AT
AEER 4,698,473.37 17,486,836.55 22,185,309.92
A HAF 3,151,463.93 -18,037,873.45 -14,886,409.52
AL SN EIATE 5) rE /
ZKLH‘, S 841,356.19 1,970,692.43 2,812,048.62
AR EHL
Hrp, R4 HIEHR 1,107,301.56 2,404,184.52 3,511,486.08
FE 4 IBE [R] K -265,945.37 -433,492.09 -699,437.46
A o Bl A - - -
IR 8,691,293.49 1,419,655.53 10,110,949.02
6.4.7.11 KA BN
Az NRmoo
5iH AHA
201841 H 1 H% 2018 4F 6 H 30 H
e LIISEL PN -52.59
€ WA A BN -
HAh A 2R S UN -
=R S N ISP 4,287.17
HAth -
&1t 4,234.58
6.4.7.12 BREHE K2
6.4.7.12.1 BEHRBRKR R —TEZHREE=MIEAN
Tco
6.4.7.12.2 BrEHFIE—EEIZEHBN
Az NRMoT
HiH AHA
201841 H1H% 201846 H 30 H
S [] 5 4 4 BN A7 S 0 8,699,437.46
«)&: 4 SAT IS R e i 8,699,437.46
Pols BE[A] % S RRAS 0 -
T[] ZE A SN -
6.4.7.13 BRI
Tco



erEbR ek (DAX) R 5 BRI HGR BUIE SR B I 6 2018 SFF4 R

6.4.7.14 B X FHESHFFYW R
T
6.4.7.15 T4 T Bk 2%
Bfr. NRM
HiA A HH
201841 H 1H %201846 H30H
SE HABGIE AE B A0 396,820.03
D ST ABGIE A S A -
ik SESEBGIE ZE SO L85 4 38 {8 A 4 11,557.87
SESERGIEZ I 385,262.16
6.4.7.16 BFI 2%
Bpr: NRMG
SiA A
201841 H 1H %201846 H30H
% BEHR A O IR 2 4,164,158.82
eGP A R U 2 -
Sann 4,164,158.82
6.4.7.17 A e EZRZ 2R
Bhr. NRMt
AHA
i R
AR 20184F1 H 1 %20184F6 430 H
132 G a v re -18,037,873.45
— -18,037,873.45
igi L5 e -
B RRIE R -
— W i
HoAthy .
2A47ETT A B
—BUIF % -
3. HAth -
D: N AR R A SO E AR B R A
oAk (B -
&it -18,037,873.45 |
6.4.7.18 HARM AN
Bhr. NRMt
| 5 H A4 |

A5 22 L 45 T



erEbR ek (DAX) R 5 BRI HGR BUIE SR B I 6 2018 SFF4 R

201841 7 1H £20184£6 H30H
48z Rl BN -
B 39,387.78
ot 39,387.78

T B AR TR B R AT DAL 5 A A AR I, AP AR AUBER I S P B
A5 F A H A R Z2 80, o IR R g B A UBCRAE SRR K5 H 5 F AR A H A {E R Z2 30

6.4.7.19 3 5 %% H
Az NRMIT
AHA
TiH
2018 1 H 1 H%E 201846 A 30 H
< i 3978 5 9 15,027.13
AT R T 322 5 3%
Eann 15,027.13
6.4.7.20 HAh 3% H
Bfr. NRMt
BiH AHH
>+ 201841 H 1 H %20184:6 30 H
19 H 35,704.06
EISE ST % ¢ 109,095.94
i g 29,752.78
RATI R 28 F 6,595.29
Fa Al FH 7% 134,656.38
p 315,804.45

VE: FREUEH By SCAT AR FE B L RS BOAR AOFR B FH VR AT 3%, 4%t — H R U P 14 S AR 5L
VR SE S G H TR, B, HEIE T

1. 4ET— H B S 5 1 E<1.5 G

H REPH A8 U VP AT =1 — H ¥ 5542 98 7= 15 .x0.05% / 365;

2. AT — H B B3 E>1.5 ACWROT - & H RCTHR 4R EUE FHVF AT 2 = 1.5 14/ tx0.05% /
365+ CHi— H M35 4E-1.5 {LRKIT) x0.045% / 365;

N R HRR U VP T B AT 1 %R RS — H (o R H i — H) R E AR
AT BB LR A A AIE S p AN/ TR B VP SOE 2R R IR, WIS TR B
— HAMRFEEUE F VF AT 9 = R H0E ) VE AT O E 1 S SO BR o AR FE SR80 VP ] SO

FR ANEEZEFE 8,750 KT o
2 23 T3k 45 TU
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6.4.8 AEM. E-AMMEHEEHK A
6.4.8. 1A HH
BER = NREH, ARSI IE R SH F .

6.4.8.2 B MR HIEHH
AR FIERIR M H . ARG I IR K 51 5 ik H 5 H 3

6.4.9 KEEF KR
6.4.9.1 ARG A AR 58 KRB E R TR RIKEBOT RAEZALIER
T

6.4.9.2 AR 5 M 5 5 & R A KRB 5 % RBK TS

RIKTT A4 FK SARILEGIR R
g REFHARA R (LIS R HEEHN EeHEIMY
BT B BR A7 CHREIRAT) HEEE N RS

i 2 (DAX) 5 T R B v -
%/\ S %/\:—‘—r faran S /ﬁ\: %/\
B3 o (2 [ Sk ETF B 5 4e7) AREMECERARENREES

i B S 56 0 B B 4747 (Brown Brothers Harriman & Co.) | B4 = #E8 A
T IR RIRAS 5y SAE TV 55 YE I N % — M Mk 25 kT 3L

6.4.10 AR & H K B4R AT LI |] SR BK T 32 5
6.4.10. L@ KRBT 3 57 B ITHAT IR 5
6.4.10.1.1 BER 5

o

6.4.10.1.2 BLER 5

Teo

6.4.10.1.3 fRH 5

Teo

6.4.10.1.4 R B 5
To

6.4.10.1.5 &% 5
25 24 T4t 45 TT



e[ BRIk (DAX) 285 BUFF i a\H8 BOIE S $3 VT 0 4 2018 4F 4R i

x.
6.4.10.1.6 NSRBI &
X
6.4.10.25%EX 77 i B
6.4.10.2. 1545 %
A NRmoo
A AT LR R
i H 201841 H1H £201856 A | 20174F1H1H 2201746
30H H30H
2 HA AR B 4 B SOAS IR HEL 9l 744,464.47 634,197.90
Horr: iﬁ%ﬁmﬁmgﬁﬁﬁﬁ -
W IARESEEAN e An B ARMZ T — H RS T E 0.80% 14 2 Rt
LE?ﬁEEEHE,&HiH HatHEAAN:
H &R = 70— H 2L 4 557 14$H < 0.80%/ 24 - K2
6.4.10.2. 2 &I E %
A NRmoo
A R AT L]
i H 201841 H1H %201856 A | 20174E1H1H 22201746
30H H30H
A AR B e B SOAST AR A o 186,116.19 158,549.50

e ATRESFTE N BT I Sl — H 2R R 1 RE 0.20% E TR, B H Rit
2RHAK, %A HirEALA:
HIGE 2 =10 — H 3 4 %7 19E x0.20%/ 4 KK

6.4.10.3 5RET BEATHRAT IR FML 37 K B (& ) R 5
T

6.4.10.4 B RECH B EARE S M
6.4.1041 MEHNESEEAGHBEF RSB BELAESHFHMN

Teo

6.4.10.4.2 R G HRBRESE AN Z SO KBT B EAE S HIH I
AL

ZS RN FERR

N VL fr
KIKTT 4K 2018 4£ 6 A 30 H 2017 £ 12 J1 31 H
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A A4
FH IS
wam | S s S
S e S E E F L *miﬁ“
i AT EL A
ez [ s e sk
ETF BEbE 110,100,311.00 61.93% 89,864,711.00 59.60%
6.4.10.5 B RET B FRIT A R A= RFLERA
Bhr. NRM
A A R AE AT L3 A
KET4FR | 20081 H1HAE 20186 A30H 201741 A 1 HE 201746 H30H
IR A0 ELIIISYION IR A0 ELIIISYON
FERARAT 2,447274.27 15,858.13 4,660,824.99 15,668.17
>4 A
g 2@2% mE 4,372,258.92 -15,910.72 412,736.18 -12,882.73

T AFEERIHAT AR R R S IEE NAH RARAT MRS 537 F8 58 NAT ) D0 20 i L2 ARAT R, 1%
SR RS Rappi RS s

6.4.10.6 RS R W NS5 KB A HIESR HI1E

T

6.4.10.7 HAMSREAS 52 HTAI VL
6.4.10.7.1 FHAhS<EAZ 5 FH T DL

AT AR W TE A Ul W ) A DR IS 5

6.4.11 F¥E 4> A

Too

6.4.12 Bk (2018 4E 6 A 30 H) AESFAKRIEZRIESH
6.4.12.1 BFHATEHT R ¥ RS T T HRIEA RREZ RIES

T

6.4.12.2 BIRFFA HIE I HF T R IR R

T

6.4.12.3 B fF33 IEBIWR 5 R R NI K i
6.4.12.3.1 8347 R T R % 1E B g
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Teo

6.4.12.3.2 3 5 Fr i R 1E [0
T

6.4.13 SR TR XU R B B

ARG BRI, WU XA T s i TR S 3G ik E SR Mmiin e, KEE
FENGZE R G & T 1R B &, FER M 8 2 B HNE R INERR KIE BRI, B 5hrr4a%
ARACAE KU R AR, AN G AL SR I S AR TR A R E VA R o AT IR i < fih T 2. 32 22
NBCEEETR o AT G AE H W 278 1% 51 r T i A 5 2 6 < i T EURH S g KU 2 B0 4545 F XU . I3
TR IR, B i3 R o A B 4 56 A i IR PO 8 801D B MR 2L P B A B i e I SR L AL, AR
P B A I S A R AR B AT HE S R AR RS DL (i S VEAS 2« AR K et L vk
FRIHLBR 145 T BUGE IR AT R W B0 0 IR 2, B & T LUS B HUAAIE S5 BIE J5 20 A X bk (4 20
ISR AR 45, AT REMS B 3 MR EER PR IR, 28 SRR IR i 129 52 R PR R 22 e /M o

6.4.13.1 KB HEBURMAL LM

ARFE G (B G N FRAT AT A T BEAR R, L T DU B R R 2 WAL O B
s, RS2 A 2. R SRR AZ T T XU 5 T3 5 AR D 25350 1 A 1 U B B A A R o AR
GGG I ATEE H o NIRRT B A2y, SOt e KA B 2 R, o B I R
] (R AR B A5 AR 2 R L KU A 4, PR AN E A ) H 28 R o XU By A
PR s T2V 4% A 2 T XU R 57 3 7 p M SR A A R U B 1 5T, VR S &4
1R 5E G AR UG B BRI B8 AR HE . BUROPP Al S5 . W SRR AR XU RGBS e 2 W) B R K 7 5

AR B 4 PR o < S NN T i L L P XSG 7 77 9 3 S o 1 23 M R A AT IR T Al
05 o PRSP A (R RT BE SR o AT PR BT IR AR B R R, T XS 45 2 7 ek P R 30 [ 288 XU 46
RIIE . e RITIAEEER, ARSI Hir, SEREERmHieHEm TR, @it
REE H AR B AR AR R, TR I AR, e R R RO BR BE AR S BAS R EE, B ]
FEH TSP RS AT I B A ARIDPAY, R A RIS, A RS i R T AR A2 (RS A

6.4.13.2 12 F XU
15 KBS S TR I S ERS S B R KA S 0 F R JBAT S L TAE, s REFHRRIERZ RIT AT
HLEZ) . 0465304 B BEAE I, S EE & PP 1 AR 25 AR A XU
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AR G ) B BENAE ST S WA 28 500 T I RAS IR BLREAT T T8 PP o AT e s ARAT A7
AAFTAEAS I (R EAT R AR AT DL B AN B AT A 1 DL o s B R ARAT . 5255 AT A7 R
TEHIRBSEANE K AT GAEAE 5 FridtAT B728 5 Pl A A% B 22 20 R BEAT UE I3 S ORIk s 560, i
2P R A B AT REVEAR /DN FEI AN AT 5 37530 AT 58 5 R B4 58 5 % - BEAT A5 FI VP A R UEZR 32 7
FRIEAT PR LA 1A L PRI A P XU o

ANTE B ) BN ST 5 KRS AR, 3B e X 50 B ol A5 45 0P SR I IE S A AT
NE RS, L 3 Bl B DL B AU -

6.4.13.3 WBH XK

TUBN R R i i 4 7E JEAT 5 4 A 7050 D) S5 I 38 ) B R XU o AR 45 (R B 1R X
ok B G IR A AN, BT R RN, SBEORIE S LRI S A A R, BK
BRI A, AT A Rl 4 15 8 2H 5 UAC o A 28 A 48 OGRS 1) XU «

BEXT BT i M AR IR AN RS, A T 4 1) 6 4 A8 T N T 3 ok 7 g IR 8 B 1150 W B M L
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